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Introduction
TECO Energy stands as a testament to more than a century of American ambition,
resilience, and adaptation in the ever-changing world of energy. What began in the
late nineteenth century as a small utility company established to power the early
electric trolleys of a young Tampa, Florida, has grown into a major energy provider,
serving millions of customers and impacting communities across the state and
beyond. Over decades, TECO has weathered storms—both literal and
metaphorical—and has continually reinvented itself to meet the needs of an evolving
society.

This book tells the story of TECO Energy: its beginnings, its rise, and its transformation
from a regional electric provider to a diversified energy holding company, eventually
joining the ranks of the S&P 500. The story of TECO is not just a corporate history; it is
woven into the very fabric of Central Florida’s social and economic life. Pioneers like
Colonel Peter O. Knight and the visionary leaders who followed him shaped Teco’s
trajectory, helping it weather the Great Depression, world wars, energy crises, and
financial shifts. This narrative also delves into the complex interplay of innovation,
regulation, and public trust that defines the modern utility industry.

Throughout its history, TECO has balanced the demands of progress with the
responsibilities of stewardship. From expanding electric grids and natural gas
networks, to investing in new technologies like coalbed methane and clean coal
plants, the company has sought to both power and empower the communities it
serves. But the journey has not been without controversy. The company has faced
legal and regulatory challenges regarding environmental impacts, workplace safety,
and the costs passed on to its customers—illustrating the broader challenges facing
American utilities in the twenty-first century.

A turning point arrived with the acquisition by Emera Incorporated, a Canadian energy
leader. This merger not only secured TECO’s financial footing for the future but also
brought fresh perspectives and strategic investments, fostering an era of
modernization, sustainability, and community engagement. Today, TECO Energy
operates at the crossroads of tradition and transformation, striving to honor its century-
old legacy while taking bold steps toward carbon reduction and grid innovation.

This book also examines TECO’s commitment to people—both its customers and its
employees—and its deep roots in community support, education, and economic
development. From charitable programs to groundbreaking partnerships with local
institutions like the University of South Florida, TECO’s impact extends well beyond the
wires and pipelines.
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As America and the world move toward a cleaner, more resilient energy future, TECO
Energy’s ongoing story reflects the tensions, aspirations, and possibilities at the heart
of this transition. In chronicling its history, current operations, challenges, and future
prospects, this book offers a revealing look at what it means to be an American energy
company in an age of profound change.
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CHAPTER ONE: The Origins of TECO: Lighting
Tampa’s Path
At the close of the 19th century, Tampa, Florida, was a bustling, burgeoning city, ripe
with the promise of expansion and eager for the conveniences of modern life. It was
into this vibrant landscape that the seeds of what would become TECO Energy were
sown. The year was 1899, and the city, then only twelve years old, was experiencing a
rapid increase in its energy demands. Recognizing this burgeoning need, a prominent
figure named Colonel Peter O. Knight stepped forward to establish the Tampa Electric
Company.

Colonel Peter O. Knight was more than just a businessman; he was a lawyer, a former
state attorney for Hillsborough County, and a significant figure in Tampa's
development. Born in Pennsylvania in 1865, Knight had a reputation for being an
influential member of Tampa's business and professional community. He had even
served as the second mayor of Fort Myers in 1886. His vision for the Tampa Electric
Company was to provide the rapidly growing city with the essential infrastructure it
needed to thrive, starting with electric trolley systems.

The initial capital for this ambitious undertaking largely came from shrewd investors
located in the Boston area. These financial backers saw the potential in Tampa's
growth and Colonel Knight's entrepreneurial spirit, providing the necessary funds to
get the new company off the ground. When it first opened its doors in October 1899,
the Tampa Electric Company started with a relatively modest team of 28 employees,
serving approximately 1,200 customers. Their earliest power plant drew its energy
from the Hillsborough River, a vital waterway that snaked through the region.

The burgeoning electric utility landscape in Tampa, however, was not without its
competitive currents. Before Tampa Electric came onto the scene, another player,
Consumers Electric Light and Power, had established itself. This company had even
been the sole supplier of Tampa's electricity and electric transportation services after
acquiring other local railway companies. However, Consumers Electric found itself in
hot water, quite literally, after a controversial incident involving its hydroelectric plant.

The company had constructed a 2,500-kilowatt hydroelectric plant and a dam across
the Hillsborough River. This dam, while an impressive feat of engineering for its time,
had an unintended consequence: it flooded several hundred acres of prime grazing
land, much to the chagrin of local cattlemen. The controversy escalated dramatically
when, in 1898, just a year after its completion, the dam was reportedly blown up with
dynamite. The culprits behind this act of sabotage were never brought to justice.
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Facing the significant financial burden of rebuilding their destroyed dam and plant,
Consumers Electric Light and Power found themselves in a precarious position, lacking
the necessary funds to recover. This unfortunate turn of events presented a timely
opportunity for the newly formed Tampa Electric Company. Soon after its
establishment, Tampa Electric moved to acquire Consumers Electric Light and Power,
effectively consolidating the electric utility and streetcar operations in Tampa under
one banner. The dam was rebuilt in 1899, and it continued to generate electricity for
the region until a devastating hurricane swept it away in 1933.

With the acquisition complete, Tampa Electric set its sights on expanding its
generating capabilities. In 1903, a significant step was taken with the construction of a
new steam generating plant on Jackson Street. This plant, a cornerstone of Tampa
Electric’s early power infrastructure, would later be renamed the Peter O. Knight
Station in 1969, a fitting tribute to the company’s founder. Just three years later, in
1906, the company further enhanced its capacity by installing its first turbo-generator.
This was closely followed by the construction of its first 1,000-kilowatt, coal-fired
steam generating plant, strategically located on the banks of the Hillsborough River.

At the dawn of the 20th century, Tampa Electric was actively promoting the
convenience and benefits of electricity to the public. Imagine a time when electric
lights and fans were revolutionary luxuries! The company played a key role in
introducing these modern amenities to homes and businesses across Tampa. Beyond
residential use, a significant portion of Tampa Electric’s early business revolved
around its burgeoning electric trolley system. This system quickly expanded to
encompass over 20 miles of track, connecting the core of Tampa with key areas such
as Ybor City and Ballast Point, facilitating transportation for residents and workers
alike. The electric streetcar lines, first built in Tampa in 1892, rapidly became an
essential part of daily life. Passengers rode them to downtown, to the cigar factories of
West Tampa, and even for leisurely trips to parks for picnics or ball games.

By 1913, Tampa Electric Company had firmly established itself as the sole provider of
both electricity and public transportation in the city, with nearly 50 miles of track. The
company continued to expand its reach, connecting areas like West Tampa, Ybor City,
the port, and various neighborhoods, including Seminole Heights, Hyde Park, and
Palmetto Beach. Modern downtown offices were opened in 1914 at the corner of Cass
and Tampa Street, signaling the company's growing presence and increasing
importance within the city's commercial landscape.

Despite the growing emphasis on electricity, it’s worth noting that the revenue
generated from electricity sales did not surpass that from the trolley system until the
late 1920s. This highlights just how central the streetcar network was to Tampa
Electric's operations and revenue for its initial decades. The familiar clang of the
streetcar bell and the sight of uniformed conductors were integral parts of the city’s
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daily rhythm, a testament to the company’s deep integration into the community's
fabric.
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