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Introduction

Huntington Bancshares: The Story of An American Company chronicles the remarkable
journey of one of the United States’ most enduring and transformative financial
institutions. Founded in 1866 amid the economic resurgence of post-Civil War
America, Huntington Bancshares has grown from a modest venture on the streets of
Columbus, Ohio, to a cornerstone of the American Midwest’s financial landscape, and
today stands as a major presence in the S&P 500. This book examines Huntington’s
rich history, innovative spirit, enduring values, and modern strategies, exploring its
evolution against the changing tides of American banking and society.

From its inception, Huntington Bancshares has demonstrated a unique ability to adapt
and grow, responding to economic, technological, and regulatory shifts with clarity of
purpose and resilience. The story begins with P.W. Huntington, a visionary
entrepreneur whose founding principles of trust, integrity, and service set the tone for
the company’s operations for decades to come. Under the stewardship of the
Huntington family and successive leadership teams, the bank navigated the
challenges of economic depressions, world wars, deregulation, and rapid technological
change, shaping its destiny through thoughtful expansion and diversification.

This book seeks to illuminate the strategies and leadership decisions that powered the
bank’s expansive journey-from a single office to a network spanning over a thousand
branches and servicing diverse communities across the Midwest and beyond. Key
moments, such as acquiring other banking companies, leveraging technology,
reorganizing as a financial holding company, and forging forward-looking mergers,
serve as case studies in strategic adaptation. Each chapter delves into pivotal events
and personalities that buttressed Huntington’s stability amid periods of uncertainty
and propelled its consistent growth.

Huntington Bancshares’ commitment to community and social responsibility emerges
as a recurring theme throughout its history. The company’s engagement in affordable
housing, small business lending, diversity initiatives, and environmental sustainability
reflects a broader vision: banking as a force for good. By aligning profit with
purpose—and regularly staking out ambitious community plans—Huntington has
earned a reputation as not only a trusted financial partner, but also as an advocate for
economic empowerment and regional development.

In recent years, Huntington has accelerated its growth through significant
mergers—including the acquisition of FirstMerit, TCF Financial, and plans to acquire
Veritex Holdings—marking its entrance into new geographic markets and sectors. This
expansion, combined with a steadfast focus on innovation and performance, has
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positioned Huntington Bancshares as a formidable player on the national stage,
navigating the unique challenges and opportunities of 21st-century finance.

As we explore Huntington Bancshares’ past and present, this book also looks to the
future. What lies ahead for a company with deep roots and broad ambitions? Through
close examination of its culture, financials, leadership, and competitive landscape, The
Story of An American Company offers insights not only into Huntington’s legacy, but
also into American banking’s relentless evolution—a story of resilience, proximity to
community, and adaptation that continues to unfold.
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CHAPTER ONE: The Foundations: Banking in Post-
Civil War Ohio

The year is 1866. The smoke of the Civil War had barely cleared, but across the United
States, a different kind of fire was igniting—the flames of economic reconstruction and
industrial expansion. Ohio, a state that had played a critical role in the Union victory,
was particularly poised for growth. Its strategic location, natural resources, and
growing cities made it a hub of burgeoning industry and commerce. Farmers tilled
fertile lands, mines yielded rich deposits of coal, and factories hummed with newfound
purpose, producing everything from iron and steel to machinery. This energetic
atmosphere created an undeniable demand for reliable financial services, a demand
that astute individuals were quick to recognize.

Before the war, Ohio's banking landscape had been a varied and sometimes
precarious one. Early in the 19th century, the state saw the emergence of various
banks, some backed by state partnerships, others operating under a "free banking"
system that, while promoting enterprise, occasionally led to instability and bank
failures. By the mid-1800s, Columbus, the state capital, was a growing city, its
population around 18,500 in 1860, and it already hosted a number of banking
institutions, including private banks and, later, national banks established under the
National Bank Act of 1863. These institutions were crucial for facilitating trade,
investment, and the daily transactions of a rapidly urbanizing and industrializing
populace.

The end of the Civil War unleashed a wave of optimism and economic activity. Ohio's
economy, already strong due to its agricultural output and early industrial ventures,
received a significant boost. The state's position as a gateway between the
industrialized North and the agricultural South, coupled with its extensive
transportation networks, including the Ohio River and developing railroads, solidified
its importance in the national economy. This post-war boom created an urgent need
for more robust and trustworthy financial institutions to support the expanding
businesses, facilitate trade, and provide services to a growing population eager to
rebuild and prosper.

Columbus, situated at the confluence of the Scioto and Olentangy rivers, was a
particularly dynamic city during this period. Its status as the state capital, combined
with its burgeoning industrial base, attracted entrepreneurs and workers alike. As
businesses expanded and new opportunities emerged, the existing banking
infrastructure, while present, needed to evolve to meet the escalating financial
demands. The city's growth was palpable, and with it came the need for capital, credit,
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and secure places for individuals and businesses to deposit their hard-earned money.

It was into this vibrant and opportunity-rich environment that P. W. Huntington
stepped forward. A former hardware merchant, Huntington possessed a keen
understanding of commerce and the practical needs of businesses. He also understood
the importance of integrity and trust in financial dealings, a quality that would become
a cornerstone of his new venture. With the nation turning its gaze toward economic
recovery and expansion, the timing was ripe for a banking institution built on sound
principles and a deep commitment to its community.
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