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Introduction

Founded in a small Oklahoma town in 1919, Halliburton Company has grown into a
global powerhouse in oilfield services, influencing not only the extraction and
production of energy resources but also the course of entire industries and economies.
Spanning over a century, its story intertwines with the technological, geopolitical, and
ethical shifts that have transformed the energy sector. From pioneering innovations in
oil-well cementing to breaking new ground with hydraulic fracturing and advanced
digital solutions, Halliburton’s legacy reflects the constant evolution demanded by the
world’s insatiable appetite for energy.

The journey of Halliburton mirrors the rise of the American oil industry itself, set
against the backdrop of booms and busts, discoveries and disasters. Under the
guidance of visionary founder Erle P. Halliburton, the company distinguished itself
early on through a relentless commitment to technical innovation and operational
excellence. Its patented cementing processes and international expansion made it a
critical player as America’s own economic and global ambitions soared. Over the
years, Halliburton’s reach extended to more than seventy countries, laying the
groundwork for an extensive and adaptable enterprise.

Yet the company’s prominence has also exposed it to scrutiny and controversy. From
legal entanglements and allegations of corporate malfeasance to high-profile roles in
geopolitical conflicts, Halliburton’s story is also one of navigating the complex
intersections of business, politics, and ethics. The tenure of figures like Dick Cheney,
the company’s involvement in the Iraq War, and environmental incidents such as the
Deepwater Horizon oil spill have sparked widespread debate about responsibility,
transparency, and the cost of progress. To understand Halliburton’s influence is, in
many ways, to examine the challenges and trade-offs inherent in modern industry.

Despite—or perhaps because of—these hurdles, Halliburton has shown remarkable
resilience. Driven by a culture that prioritizes innovation and agility, the company has
maintained its competitive edge, investing heavily in research, development, and
strategic acquisitions. Its current operations span the entire lifecycle of oil and gas
reservoirs, incorporating digital technologies and environmentally conscious practices
to adapt to a rapidly changing world. New business areas, such as carbon capture and
storage, underscore its ongoing evolution and relevance.

Today, Halliburton stands at another crossroads. Energy markets are increasingly
volatile, shaped by global demand, technological disruption, and the urgent call for
more sustainable practices. The company balances tradition and transformation,
aiming to secure its position amid new competitors and shifting expectations. Its
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leadership, strategies, and ability to adapt will determine not only its future but also
its continuing impact on the energy industry and beyond.

This book traces the rich, complex history of Halliburton Company, exploring its
foundations, triumphs, controversies, and the ongoing quest for innovation. By
examining its past, present, and possible futures, we seek to understand both the
company and the broader story of American enterprise, ingenuity, and the unending
quest to fuel the world.
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CHAPTER ONE: The Birth of Halliburton: From
Duncan, Oklahoma to Global Vision

The story of Halliburton Company, a name now synonymous with global energy
services, begins not in a bustling metropolis but in the dusty oilfields of early 20th-
century Oklahoma. In 1919, a man named Erle P. Halliburton, armed with a keen
intellect and a drive to innovate, laid the groundwork for what would become a
multinational giant. His journey started with a simple yet critical problem in the
burgeoning oil industry: how to effectively seal and protect oil-well bores.

Erle P. Halliburton was no stranger to hard work or the nascent oil business. Before
striking out on his own, he had been an employee of Perkins Oil Well Cementing Co. in
California, gaining firsthand experience with the rudimentary cementing techniques of
the era. It was during this time that he observed the inefficiencies and limitations of
existing methods, sparking his entrepreneurial spirit and a desire to improve upon
them.

Driven by his observations, Halliburton developed and patented several improvements
to the oil-well cementing process. These innovations were crucial for both protecting
the well and ensuring its long-term productivity. One of his most notable early
inventions was the revolutionary cement jet mixer, which dramatically streamlined the
cement mixing process by eliminating the laborious hand-mixing method. This
invention, along with a specialized measuring line to guarantee cementing accuracy,
showcased his commitment to precision and efficiency.

With his patented techniques and a clear vision, Erle P. Halliburton established his own
company in 1919, initially naming it New Method Oil Well Cementing Co. He started
small, with a borrowed wagon, a team of mules, and a pump, operating out of Duncan,
Oklahoma. It was a humble beginning for a company that would eventually span the
globe.

A significant early success for New Method Oil Well Cementing Co. came in 1920 when
Halliburton successfully controlled a wild gas well for W.G. Skelly using his improved
cementing process. This achievement quickly garnered attention and helped establish
his company's reputation for tackling challenging well issues. The effectiveness of his
"new method" began to spread through the oil patch.

By 1922, the company, now renamed Halliburton Oil Well Cementing Company

(HOWCO), was thriving. The burgeoning oil boom in Mexia, Texas, provided ample
opportunity for growth, and HOWCO cemented its 500th well during this period, a
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testament to its rapidly expanding operations and the increasing demand for its
specialized services. The company's commitment to innovation and its ability to
deliver effective solutions were already proving to be its competitive edge.

To fuel further expansion and capitalize on the booming oil industry, Halliburton made
a strategic move in 1924, incorporating his company in Delaware. This restructuring
allowed for greater financial flexibility and attracted key investors. The stock
ownership was initially held by Erle and Vida Halliburton, alongside a consortium of
seven major oil companies: Magnolia, Texas, Gulf, Humble, Sun, Pure, and Atlantic.
This early collaboration with prominent industry players underscored the value and
necessity of Halliburton's services.

The company's ambition wasn't confined to American borders for long. In 1926,
HOWCO took its first steps towards becoming a truly international enterprise. This
initial foray involved the sale of cementing equipment to an English company
operating in Burma and India, marking the very beginning of Halliburton's Eastern
Hemisphere operations. This early global reach demonstrated Erle P. Halliburton's
foresight and his understanding of the worldwide potential for his specialized oilfield
services.

The 1930s and 1940s saw Halliburton continue its systematic expansion of cementing
operations across the United States. During this period, the company recognized the
importance of scientific rigor in its work, leading to the establishment of its first
research laboratories. These labs were dedicated to testing cement mixes and
developing new services, such as production-enhancing acidizing, further diversifying
HOWCO's offerings beyond basic cementing.

A pivotal moment in Halliburton's history, and indeed in the oil industry, occurred in
1938. The company cemented its first offshore well, utilizing a truck-mounted unit on
a barge off the Louisiana coast. This pioneering effort marked the genesis of
Halliburton's extensive offshore services, a sector that would later become a
cornerstone of its global operations and a significant part of the wider petroleum
industry.

The company's international footprint continued to grow in 1940 with the expansion
into Venezuela. That same year, Halliburton made a notable acquisition, purchasing
Perkins Oil Well Cementing, the very company where Erle P. Halliburton had once been
employed. This acquisition not only eliminated a competitor but also brought
additional expertise and resources into the Halliburton fold. Furthermore, 1940 also
saw Halliburton introduce the industry-changing practice of bulk handling of
cementing materials, a logistical advancement that improved efficiency and scale.

By 1946, Halliburton’s global reach had extended significantly, with operations
established in Colombia, Ecuador, Peru, and the Middle East. The company began
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working with the Arabian-American Oil Company, which would later become Saudi
Aramco, solidifying its presence in one of the world's most critical oil-producing
regions. This strategic expansion into diverse international markets underscored
Halliburton’s growing importance in the global energy landscape.

A significant technological leap occurred in 1949 when HOWCO secured an exclusive
license for hydraulic fracturing, a nascent technique for extracting oil and gas from
underground rock formations. This innovative method, which would eventually
become widely known as "fracking," proved to be immensely profitable for the
company, revolutionizing hydrocarbon extraction and cementing Halliburton’s
reputation as a leader in advanced oilfield technologies.

By 1951, HOWCO had established service centers across the globe, including Canada,
Venezuela, Peru, Colombia, Saudi Arabia, and Indonesia. Its first official foray into the
European market also took place in 1951 with the establishment of Halliburton Italiana
SpA, a wholly-owned subsidiary in Italy. This was quickly followed by the launch of
operations in Germany, England, and Argentina, further solidifying the company's
international presence and operational capabilities.

The financial success of Halliburton mirrored its operational expansion. In 1952, for the
first time in its history, the company's revenues surpassed $100 million, a substantial
figure for the era and a clear indication of its growing market dominance. This financial
milestone was a testament to the effectiveness of its services and the increasing
demand for its expertise in the global oil and gas industry.

The visionary founder, Erle P. Halliburton, passed away in 1957. By the time of his
death, HOWCO was valued at an impressive $190 million and boasted a global
workforce of 20,000 employees. His legacy was not just a company but an industry
transformed by his relentless pursuit of better methods and tools. In the same year,
HOWCO acquired Welex, a company at the forefront of jet perforation technology,
further strengthening Halliburton's capabilities in well completion and production.
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