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Introduction

Ameren Corporation is a name synonymous with the energy landscape of the
American Midwest. As one of the nation’s foremost regulated utility holding
companies, Ameren’s story is a compelling narrative interwoven with the threads of
industrial innovation, regional development, corporate transformation, and evolving
responsibility to customers and communities. In tracing the history of Ameren, this
book paints a portrait not just of a company, but of the forces that have shaped
modern America’s energy sector over more than a century.

The roots of Ameren reach back to the turn of the twentieth century, with the
formation of Union Electric Light and Power in St. Louis and the beginnings of the
Central lllinois Public Service Company. These humble origins would eventually yield
some of the Midwest’'s most significant infrastructure achievements, including the
Bagnell Dam and the vast network of electric and natural gas delivery systems that
now serve millions. Early milestones, such as powering the St. Louis World's Fair in
1904 or forging the Midwest Power Pool, highlight the company’s role as a catalyst for
regional cooperation and progress.

Yet Ameren’s journey has been shaped not only by technological advancements and
business acumen, but also by the broader economic and social currents influencing
the United States through war, peace, depression, and prosperity. Each era brought
new challenges—expanding demand for energy, changing regulatory landscapes, the
need for ever greater reliability, and, in recent years, the imperative to address
climate change with innovation and urgency. The 1997 merger that created Ameren
was not merely an organizational change; it was the culmination of decades of
adaptation and reinvention, positioning the company to thrive in an increasingly
interconnected and complex world.

In the present day, Ameren stands as a Fortune 500 leader, delivering electricity to
approximately 2.4 million customers and natural gas to nearly a million more, spread
across Missouri and lllinois. With a foundation built on sound financial management,
steady investment, and a history of reliable dividends, the company has managed to
balance its responsibilities to shareholders with a commitment to customer service
and community welfare. Its ongoing capital investment plans, robust credit ratings,
and sustainable growth strategies point to an enterprise focused both on enduring
success and long-term responsibility.

However, the future of Ameren—and indeed, all electric utilities—is now inextricably

tied to the realities of a changing world. This book explores Ameren’s ambitious
roadmaps for decarbonization, investments in renewable energy, and efforts to build a
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more resilient, modern grid. It also delves into the company’s social responsibilities,
from supporting vulnerable customers to advancing economic development and
promoting diversity within its ranks.

Through twenty-five chapters, this book seeks to illuminate how Ameren’s past
informs its present, and how its actions today will shape the future. Readers will
discover not only the history of a company, but the dynamic story of a region—and a
nation—evolving alongside its essential service providers. Ameren Corp: The Story of
An American Company is an invitation to understand the complexities, achievements,
and enduring challenges of bringing power to people, now and into the future.
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CHAPTER ONE: The Genesis of Midwest Power

The sprawling utility company known today as Ameren Corporation did not spring forth
fully formed. Instead, its origins are deeply embedded in the nascent days of
electrification in the American Midwest, stemming from the convergence of two
distinct, yet equally ambitious, regional power providers: Union Electric Company of
St. Louis, Missouri, and Central lllinois Public Service Company (CIPSCO Inc.) of
Springfield, lllinois. Their stories, beginning around the turn of the 20th century, are
tales of innovation, expansion, and a burgeoning demand for the revolutionary force of
electricity.

Union Electric Company’s lineage can be traced back to 1902 in St. Louis, Missouri,
where it was initially organized as the Union Company. Just two years later, this
nascent firm, now known as Union Electric Company, built the coal-fired Ashley Street
Plant. This facility, a powerhouse in its day, was designed to provide steam heat to
downtown St. Louis and quickly became the city's primary source of electricity. It was
this plant that famously illuminated the "Palace of Electricity" at the 1904 St. Louis
World's Fair, an early and spectacular demonstration of the transformative power of
the new technology.

From these early sparks, Union Electric rapidly expanded its reach. By 1906, the
company was publicly traded and began consistently paying a cash dividend to its
shareholders, a practice it maintained without interruption until the 1997 merger that
formed Ameren. Beyond simply providing power, Union Electric also explored other
avenues, even becoming the St. Louis agent for electric car brands like Studebaker
and Rauch & Lang in 1909. This foray into early electric vehicles highlights the forward-
thinking nature of the company in a rapidly changing world.

The 1910s saw Union Electric continue its growth, expanding its service into rural
areas. A significant step in this direction was taken in 1913 when the company began
purchasing hydroelectric power from the newly constructed Keokuk Dam, located 150
miles north of St. Louis. This acquisition of power from a distant source marked an
important advancement in the transmission of electricity, allowing for a broader
service territory than previously imagined. Union Electric would later go on to acquire
the dam itself.

Meanwhile, across the Mississippi River in lllinois, Central lllinois Public Service
Company (CIPSCO) was also taking shape. Its story began in 1901 in Mattoon, lllinois,
with the formation of the Mattoon City Railway Company, a streetcar holding company
and power utility. Before this, Mattoon had been served by three separate lighting
plants, which were consolidated under the Mattoon City Railway Company umbrella.
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The company initially focused on its streetcar operations, alongside providing electric,
gas, water, and even ice services.

In 1910, the Mattoon City Railway was reorganized and recapitalized, officially
becoming the Central lllinois Public Service Company. This reorganization marked a
strategic shift towards focusing on electric and gas expansion, even as it continued to
operate the Mattoon City Railway for a time. CIPS quickly began to expand its
footprint, acquiring some 60 utility properties after becoming a subsidiary of Samuel
Insull's Middle West Utilities Company in 1912.

One of CIPS's early, significant infrastructure projects was the construction of the
6,000-kilowatt Kincaid, Illinois, Power Station in 1913, which was its first large-
generating power station. As the company grew, its need for a more central
administrative hub became apparent. In 1921, CIPS moved its corporate headquarters
from Mattoon to Springdfield, lllinois, a move designed to position the company closer
to the geographic center of its expanding service area and at the heart of regulatory
decision-making in the state.

By the early 1920s, CIPS, with its headquarters now in Springfield, was providing
electricity and gas to a remarkable 65 towns and villages. Its service territory
extended into 44 counties, stretching from Iroquois County in the north to Alexander
County at the southernmost tip of Illinois. The company's diverse operations at this
time included supplying electricity to 184 communities, gas to 8, water to 12, ice to
12, and steam heating to 9, along with street railway and interurban services. It even
supplied power to 45 coal mines and 3 oil refineries, showcasing the breadth of its
involvement in the state's industrial landscape.

Both Union Electric and CIPS were becoming integral parts of the economic and social
fabric of their respective regions, laying the groundwork for the expansive energy
infrastructure that would one day connect them. They were pioneers in an era of rapid
technological advancement, responding to an ever-growing public appetite for the
convenience and power that electricity offered. The individual growth of these two
companies, each overcoming early challenges and seizing opportunities, set the stage
for a future merger that would create a formidable force in the American energy
sector.
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