SHARING STRICTLY PROHIBITED - For personal use of the licensed account only - See MixCache.com Terms of Use.

[y
(W)

MixCache.com

From the MixCache.com library

Sample from MixCache.com - The Online eBook Marketplace



SHARING STRICTLY PROHIBITED - For personal use of the licensed account only - See MixCache.com Terms of Use.

A History of Newmont

MixCache.com

Sample from MixCache.com - The Online eBook Marketplace



SHARING STRICTLY PROHIBITED - For personal use of the licensed account only - See MixCache.com Terms of Use.

Table of Contents

Introduction

Chapter 1 The Early Years: Founding and First Ventures

Chapter 2 Gold Rush: Discoveries and Early Mining Operations

Chapter 3 Expansion and Diversification: Beyond Gold

Chapter 4 The Great Depression and World Wars: Navigating Turbulent Times
Chapter 5 Post-War Boom: Growth and Modernization

Chapter 6 Global Reach: International Expansion

Chapter 7 Technological Advancements in Mining

Chapter 8 Environmental Stewardship: Early Initiatives and Evolving Practices
Chapter 9 Community Engagement and Social Responsibility

Chapter 10 Mergers and Acquisitions: Shaping the Company Landscape
Chapter 11 Market Fluctuations: Riding the Commodity Cycles

Chapter 12 Innovation in Exploration and Resource Definition

Chapter 13 Leadership and Vision: Key Figures in Newmont's History
Chapter 14 Overcoming Challenges: Operational Hurdles and Strategic Shifts
Chapter 15 The Rise of Shareholder Value: A Focus on Financial Performance
Chapter 16 Newmont in the S&P 500: Acknowledgment of Stature

Chapter 17 Sustainable Mining Practices: A Core Commitment

Chapter 18 Geopolitical Influences and Their Impact on Operations

Chapter 19 Workplace Safety and Health: A Paramount Concern

Chapter 20 From the Ground Up: Developing Major Projects

Chapter 21 Corporate Governance and Ethical Conduct

Chapter 22 The Digital Transformation of Mining

Chapter 23 Adapting to Climate Change and Energy Transition

Chapter 24 The Future of Gold and Other Precious Metals

Chapter 25 Newmont's Legacy and Enduring Impact

Sample from MixCache.com - The Online eBook Marketplace



SHARING STRICTLY PROHIBITED - For personal use of the licensed account only - See MixCache.com Terms of Use.

Introduction

In the annals of global industry, few companies boast a history as rich, dynamic, and
impactful as Newmont. Founded in 1916 by Colonel William Boyce Thompson,
Newmont began as a diverse holding company, its early investments spanning oil,
gas, and various mineral enterprises. The company’s name itself, a portmanteau of
"New York" and "Montana," reflects Thompson's journey from his Montana roots to
making his fortune in New York, embodying a spirit of ambition and exploration that
would define Newmont for over a century. This book, "A History of Newmont: The
Story of an S&P 500 Company," chronicles the remarkable evolution of an enterprise
that not only shaped the modern mining industry but also consistently demonstrated
its enduring significance on the global economic stage.

From its foundational years, Newmont quickly established itself as a forward-thinking
entity, making its first major gold investment in 1917 and reincorporating as Newmont
Corporation in 1921. By 1929, Newmont solidified its position as a mining company
with the acquisition of California's Empire Star Mine, marking its official entry into gold
production. Over the subsequent decades, the company embarked on a journey of
continuous growth and diversification, navigating the tumultuous periods of the Great
Depression and two World Wars, and strategically expanding its portfolio beyond gold
to include copper, silver, lead, zinc, and other vital minerals. This adaptability and
foresight laid the groundwork for its eventual prominence, allowing Newmont to
weather economic storms and emerge stronger.

The true testament to Newmont's enduring strength and strategic prowess lies in its
consistent presence as an S&P 500 company. As the only gold producer listed in this
prestigious index, Newmont’s inclusion is a clear acknowledgment of its substantial
market capitalization, liquidity, and leadership within the global economy. This
distinction is not merely a financial benchmark; it signifies a century of responsible
operations, innovation in exploration and mining technology, and a steadfast
commitment to sustainability and ethical conduct. The company’s journey to this
esteemed position is a narrative of overcoming challenges, embracing technological
advancements, and consistently striving for operational excellence across diverse
geopolitical landscapes.

This book will delve into the pivotal moments that have defined Newmont's trajectory,
from its pioneering discoveries, such as the "invisible gold" at Carlin, Nevada, in the
1960s, which revolutionized gold mining, to its strategic mergers and acquisitions that
have continually reshaped its global footprint. We will explore the leadership and
vision of key figures who steered the company through various eras, and examine the
profound impact of market fluctuations and commodity cycles on its operations.
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Beyond the boardroom and the balance sheet, "A History of Newmont" also
investigates the company's evolving approach to environmental stewardship,
community engagement, and workplace safety - areas that have become increasingly
central to responsible resource development.

Ultimately, this book offers more than just a chronological account; it provides a
comprehensive understanding of how Newmont has consistently unearthed value, not
only in precious metals but also in its commitment to sustainable practices and its
workforce. It is a story of resilience, innovation, and leadership that offers valuable
insights into the complexities of the mining industry and the enduring legacy of a
company that has helped power the modern world. For investors, industry
professionals, historians, and anyone interested in the forces that shape global
enterprise, Newmont's journey offers a compelling narrative of sustained success and
adaptation in a constantly changing world.
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CHAPTER ONE: The Early Years: Founding and First
Ventures

The story of Newmont begins with a man whose vision stretched far beyond the
confines of his Montana upbringing: Colonel William Boyce Thompson. Born in Virginia
City, Montana, in 1869, Thompson’s early life was steeped in the rugged world of
mining towns. This environment, rather than limiting him, ignited an insatiable
curiosity and a keen understanding of the earth’s hidden treasures. His
entrepreneurial spirit, combined with a sharp intellect, would eventually lead him to
Wall Street, where he amassed a considerable fortune through shrewd investments in
various industries, including oil, steel, and minerals.

Thompson’s journey from Montana to New York was more than a geographical shift; it
represented a transition from the raw extraction of resources to the sophisticated
world of finance. He received an education at Phillips Exeter Academy and briefly
attended the Columbia School of Mines, providing him with both a practical and
theoretical foundation for his future endeavors. After working in his family's copper
and silver mines in Montana and Arizona, he moved to New York and joined the Curb
Exchange, quickly establishing himself as a successful mining promoter due to his
comprehensive knowledge of the business.

In 1916, Thompson established the Newmont Company in New York City. This initial
iteration was not solely focused on mining but served as a holding company for his
diverse private acquisitions, which included ventures in oil and gas, as well as various
mineral enterprises. The name "Newmont" itself is a clever amalgamation, a
portmanteau of "New York" and "Montana," symbolizing Thompson's personal and
professional journey, and the places where he made his fortune and grew up. This
origin story highlights the breadth of Thompson's ambition and the strategic approach
he employed in building his business empire.

Thompson's early strategy for the Newmont Company was to establish development
companies, make a quick profit by selling off much of their stock, and then use the
income from the remaining portfolio to finance further mining projects. This approach
allowed him to continuously reinvest and expand his interests. He was instrumental in
launching several significant companies, including Magma Copper and Texas Gulf
Sulphur, showcasing his ability to identify and capitalize on promising ventures.

A pivotal moment in Newmont's foundational years came in 1917, when the company

made its first significant investment in the gold sector. This move involved acquiring a
25 percent interest in the Anglo American Corporation of South Africa, signaling an
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early interest in precious metals that would eventually define Newmont's core
business. This initial foray into gold was a strategic decision that, in hindsight, laid the
groundwork for the company's future as a global gold mining leader.

Four years later, in 1921, the Newmont Company was reincorporated as Newmont
Corporation. This reincorporation marked a significant step in the formalization and
expansion of Thompson's enterprise, laying the legal and structural foundation for its
future growth. While it started as a holding company for various interests, this change
in corporate structure indicated a more focused direction, even if the full scope of that
focus was still developing. Newmont officially considers 1921 as its founding date.

The shift towards becoming a dedicated mining company solidified in 1929 with the
acquisition of California's Empire Star Mine. This acquisition represented Newmont's
official entry into gold production and marked a turning point, transforming the
holding company into an active player in the mining industry. The Empire Star Mine
was already a well-established and renowned gold mine, known for its progressive
management, making it a valuable asset for Newmont. The Empire Star Mine,
combined with a controlling interest in the North Star Mine acquired in the same year,
formed the Empire-Star Mines Company Ltd. The gold produced from these operations
proved crucial in helping Newmont navigate the economic turbulence of the early
1930s and the looming Great Depression.

Beyond gold, Thompson's vision for Newmont encompassed a broader spectrum of
natural resources. By 1925, Newmont had also acquired interests in a Texas oil field.
These oil and gas ventures would eventually expand significantly, with Newmont's oil
interests growing to include more than 70 blocks in the Louisiana Gulf of Mexico area
and production in the North Sea. This early diversification demonstrated a pragmatic
approach to resource investment, recognizing opportunities across different
commodity markets.

Thompson was not just a shrewd financier; he was also a humanitarian and a
naturalist. He served with the American Red Cross during World War |, leading a
mission to Russia in 1917, where he witnessed the profound impact of starvation and
crop failure. This experience deeply influenced him, leading to his later philanthropic
endeavors focused on agricultural research and food supply, including the
establishment of the Boyce Thompson Institute for Plant Research. This commitment
to broader societal well-being, even amidst his ambitious business pursuits, painted a
more complete picture of the man behind Newmont.

By the time of his death in 1930, Colonel William Boyce Thompson had laid a robust
foundation for Newmont. His legacy was one of foresight, aggressive investment, and
a willingness to diversify, establishing Newmont as a dynamic force in the nascent
natural resources sector. The company he founded, with its roots in both New York
finance and Montana mining, was poised for significant growth, having already
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demonstrated its adaptability and strategic acumen in its first ventures into gold, oil,
and other minerals. The early years of Newmont, guided by Thompson's ambitious
spirit, set the stage for a century of expansion and transformation in the global mining
industry.
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