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Introduction
Every institution has a story, a tapestry woven from decisions made, challenges
overcome, and visions pursued. For Huntington Bancshares, that story is one of
enduring resilience, strategic evolution, and a steadfast commitment to the
communities it serves. This book, "A History of Huntington Bancshares: The Story of an
S&P 500 Company," invites readers on a comprehensive journey through the
remarkable trajectory of an organization that has grown from humble beginnings into
a prominent fixture on the American financial landscape and a respected member of
the S&P 500.

This narrative delves into the key moments and defining characteristics that have
shaped Huntington's identity over more than a century and a half. We will explore the
entrepreneurial spirit of its founders, the strategic foresight that guided its expansion,
and the adaptability that allowed it to navigate seismic shifts in the banking industry
and the broader economy. From the nascent financial needs of the late 19th century
to the complexities of modern digital banking, Huntington's journey mirrors the very
development of American commerce and community, reflecting both national trends
and regional specificities.

More than just a chronological account, this book seeks to uncover the underlying
philosophies and cultural values that have propelled Huntington Bancshares forward.
It examines how a consistent focus on customer service, a pragmatic approach to risk
management, and a deep-seated commitment to philanthropic endeavors have
contributed to its sustained success and distinct corporate identity. We will explore the
leadership styles that guided the institution through periods of prosperity and
adversity, and the innovative spirit that allowed it to embrace new technologies and
expand its reach.

The achievement of S&P 500 status is a testament to Huntington's sustained growth
and financial strength, but it is merely one milestone in a much richer and more
intricate story. This book will illuminate the strategic mergers that expanded its
geographic footprint, the technological revolutions that transformed its operations,
and the human element—the dedicated employees and visionary leaders—who have
been the true architects of its legacy. It is a story of continuous adaptation,
demonstrating how a company can honor its heritage while boldly embracing the
future.

Ultimately, "A History of Huntington Bancshares" offers more than just the chronicle of
a financial institution; it provides insights into the dynamics of corporate growth, the
challenges of maintaining relevance in a rapidly changing world, and the enduring
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power of a community-focused approach to business. For anyone interested in the
evolution of American banking, the intricacies of corporate strategy, or the enduring
impact of a company on its stakeholders, this book provides a rich and compelling
account, celebrating the past while looking toward the future of an integral S&P 500
company.
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CHAPTER ONE: The Early Years: Founding and First
Steps
The story of Huntington Bancshares begins not with a grand corporate strategy
meeting, but with the vision of a single individual in a rapidly developing post-Civil War
America. The year was 1866, and the nation was still patching itself back together
after years of conflict. In the bustling city of Columbus, Ohio, a former hardware
merchant named P. W. Huntington recognized a pressing need for a stable and
trustworthy financial institution. Columbus, the state capital, was experiencing
significant growth, with its population expanding from around 18,500 in the 1860s to
over 88,000 by the 1890s, fueled by its position as a burgeoning transportation hub
and an increasingly diverse industrial base. This burgeoning economy created fertile
ground for new businesses, but it also demanded reliable banking services.

Pelatiah Webster Huntington, born in 1836, carried a name steeped in American
history. His lineage included notable figures like Benjamin Huntington, who helped
initiate the Revolutionary War, and Samuel Huntington, a signer of the Declaration of
Independence and president of the Continental Congress. Perhaps it was this heritage
of civic engagement and foresight that propelled P. W. into the world of finance. At the
tender age of 14, he embarked on a whaling vessel, sailing to Russia, a testament to
an adventurous spirit that would later be channeled into entrepreneurship. His formal
introduction to banking came at 17, when he started as a messenger at a Columbus
bank. Over the next 13 years, Huntington immersed himself in the intricacies of the
banking industry, eventually joining the board of directors at the Exchange Bank, a
branch of the State Bank of Ohio.

The State Bank of Ohio played a crucial role in the state's financial landscape,
particularly after the de-chartering of the Second Bank of the United States and the
Panic of 1837. However, in 1865, P. W. Huntington, then serving as the president of
the executive branch at the State Bank of Ohio, made the strategic decision not to
renew the bank's annual state charter. Following the bank's liquidation, Huntington, in
partnership with David Deshler, formed a new venture to better serve the financial
needs of Ohioans. This partnership was short-lived, as Huntington eventually
purchased Deshler's shares, becoming the sole proprietor of P. W. Huntington &
Company.

Thus, in January 1866, P. W. Huntington & Company officially opened its doors for
business in Columbus, Ohio, with an initial capital investment of $200,000. The bank
was strategically located at the northwest corner of High and Broad Streets, a
prominent intersection that today houses the regional headquarters for a rival
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institution. The choice of Columbus as the founding city was no accident. The city,
established in 1812 and designated the state capital in 1816, was growing rapidly,
attracting settlers and experiencing diversification beyond its initial government-
centric economy to include crafts and industry. Major transportation routes, including
the Ohio and Erie Canal and the National Road, passed through Columbus, and the
arrival of the railroad in 1850 further cemented its status as a vital logistical center.

In this burgeoning environment, P. W. Huntington & Company quickly carved out a
reputation for integrity and reliability. This was a time when trust was paramount in
banking, especially in the wake of the Civil War and the evolving national banking
system. The bank's prudent financial policies and customer-first vision helped it attract
business from a diverse clientele, including merchants, manufacturers, and local
governments. Early banking services would have been foundational: accepting
deposits, offering loans to fuel local commerce and industry, and facilitating
transactions for a growing community. The bank's steady growth demonstrated that
Huntington had accurately assessed the financial needs of his city and possessed the
acumen to meet them.

One significant early event that showcased the bank's commitment to its community
occurred in 1884, after the Great Flood. P. W. Huntington personally led Ohio's relief
efforts, providing aid to families and businesses affected by the disaster. This act of
civic leadership further solidified Huntington's standing as a trusted partner within the
community, demonstrating a commitment that extended beyond mere financial
transactions. It was this deep-seated engagement with the well-being of its locale that
would become a hallmark of the institution's identity throughout its history.

By 1878, just twelve years after its founding, the bank's rapid growth necessitated
larger premises. P. W. Huntington commissioned the construction of a new five-story
building on the southwest corner of High and Broad Streets. This impressive Gothic
structure was considered Columbus's first "skyscraper," a clear indicator of the bank's
prosperity and its founder's ambition. This new building not only provided ample space
for the bank's burgeoning operations but also served as a visible symbol of its growing
influence and permanence in the city's financial landscape. The early years of
Huntington Bancshares, under the direct guidance of P. W. Huntington, established a
strong foundation built on trust, community involvement, and a keen understanding of
the evolving financial needs of a dynamic American city.
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