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Introduction
Guyana, perched on the Atlantic edge of South America, has transitioned from a
relatively quiet presence in global commerce to one of the most watched emerging
markets of the decade. Since the commencement of oil production in late 2019, the
country’s economy has been transformed by energy wealth, unprecedented foreign
direct investment, and a visible surge in economic activity across multiple sectors.
Entrepreneurs considering Guyana are faced with a landscape in flux—rich with
opportunity, but also dotted with distinct challenges that call for keen insight and
careful navigation.

Unlike generic guides to international business, this book zeros in on the specifics of
Guyana: its evolving investment climate, regulatory environment, and the sometimes
unique on-the-ground realities that shape business outcomes. Here, you will find
detailed, up-to-date information on what it truly takes to establish and operate a
business within Guyana’s borders. From unraveling the intricacies of the Companies
Act to understanding local content policies unique to the oil sector—and from handling
tax obligations to identifying labor market strengths and skills gaps—this guide
eschews one-size-fits-all advice to drill down into what matters most for prospective
entrepreneurs.

Guyana’s business environment is not just about figures and oil barrels. It’s a tapestry
of rapid infrastructure modernization, evolving legal frameworks, and governmental
ambitions to transform energy revenue into long-lasting development. As of May 2025,
sectors as varied as agriculture, mining, tourism, ICT, and construction are witnessing
renewed vigor thanks to generous incentives, targeted investment promotion, and
policy reforms. Yet, persistent issues such as infrastructural bottlenecks, labor
shortages, bureaucratic delays, and regional security remain front and center when
weighing potential risks and rewards.

At the heart of doing business in Guyana is a pragmatic recognition: the rules and
realities here reflect both tropical opportunity and post-colonial complexity. Legal
processes remain rooted in English Common Law, yet actual administrative
experiences are sometimes shaped by local custom, inefficiency, and the growing
pains of institutions adapting to rapid change. Foreign investors and locals alike must
learn to navigate this environment—often with patience, solid local partnerships, and
reliable expert advice.

This book is structured to provide a logical, comprehensive path from the initial
decision to invest, through the regulatory hoops of startup, ongoing compliance,
sector-specific issues, and towards sustainable growth and risk management. Whether
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you are looking to tap into the country’s oil-driven boom, diversify into agriculture, or
pioneer a new service offering, you will find practical guidance designed for immediate
application, reinforced by the best available data and informed by real-world business
practice.

Ultimately, “Doing Business in Guyana: A Comprehensive Guide For Prospective
Entrepreneurs” is both a roadmap and a reality check. For those prepared to embrace
the rewards and mitigate the risks, Guyana offers a rare moment in time—a market at
the tipping point of transformation, where ambition and foresight can yield lasting
business success.
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CHAPTER ONE: Understanding Guyana’s Economic
Transformation
For decades, Guyana hummed along to the rhythm of sugar cane rustling in the
breeze, the rhythmic clang of bauxite mining, and the steady toil of rice cultivation. Its
economy was largely defined by these traditional pillars, along with forestry and
fishing, facing the familiar challenges common to many small, commodity-dependent
nations: fluctuating global prices, limited diversification, and the slow grind of
development. While possessing abundant natural beauty and resources, its economic
profile remained modest on the global stage, often overshadowed by larger South
American neighbors or its CARICOM counterparts. Talk of significant economic shifts
often seemed moreaspirational than imminent. Entrepreneurs operating in this
environment knew the landscape well – predictable, perhaps, but rarely dynamic.

Then came the discovery that would rewrite Guyana’s economic narrative almost
overnight. Beginning in 2015, a series of astonishingly successful offshore drilling
campaigns, spearheaded by ExxonMobil and its partners in the vast Stabroek Block,
began confirming the presence of world-class petroleum deposits beneath the Atlantic
waters. Each subsequent announcement seemed to surpass the last, painting a
picture not just of oil, but of prolific, high-quality reserves measured in the billions of
barrels. Suddenly, Guyana, a country with no prior history of oil production, found
itself poised to become a major global player in the energy market. The implications
were staggering, promising a tsunami of revenue far exceeding anything the
traditional economy could generate.

The impact on Guyana's headline economic figures has been nothing short of
extraordinary, catapulting the nation into macroeconomic territory rarely seen
anywhere in the world. Since oil production commenced in late 2019, real Gross
Domestic Product (GDP) growth has been astronomical. Think less in terms of gentle
inclines and more in terms of sheer cliff faces on an economic chart. Annual growth
rates averaging around 47 percent between 2022 and 2024 are figures that leave
seasoned economists reaching for superlatives. While some moderation is expected as
production levels mature, projections for 2025 still hover around a robust 10.3 percent
overall GDP growth, according to institutions like the International Monetary Fund
(IMF) – a rate that would be the envy of most nations.

This explosive growth is, unsurprisingly, overwhelmingly driven by the burgeoning oil
and gas sector. The calculation is straightforward: extract vast quantities of valuable
crude, sell it on the international market, and watch the national income figures soar.
Each new Floating Production, Storage, and Offloading (FPSO) vessel brought online –
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sophisticated behemoths capable of processing hundreds of thousands of barrels per
day – represents another significant jump in output and revenue. As production ramps
up towards projections nearing 900,000 barrels per day in 2025, the oil sector's direct
contribution to GDP remains the dominant force shaping the nation's economic
fortunes. This influx represents not just numbers on a spreadsheet, but a fundamental
reshaping of the country’s economic base.

The sheer velocity and volume of incoming oil revenue presented an immediate
challenge: how to manage this sudden wealth responsibly? Learning from the
cautionary tales of other resource-rich nations that fell prey to the "resource curse" –
characterized by economic volatility, corruption, and lack of diversified development –
Guyana established the Natural Resource Fund (NRF). This sovereign wealth fund acts
as a mechanism to receive and manage the country's petroleum revenues. Its stated
objectives are twofold: firstly, to stabilize the flow of revenue into the national budget,
smoothing out the peaks and troughs inherent in global oil price fluctuations; and
secondly, to save a portion of the wealth for future generations and finance crucial
investments in national development priorities like infrastructure, healthcare, and
education. The effective and transparent management of the NRF is widely seen as
critical to translating oil wealth into sustainable, broad-based prosperity.

While oil grabs the headlines, a crucial part of Guyana's economic transformation story
lies in the performance of the non-oil economy. If the country is to avoid the pitfalls of
over-dependence on a single volatile commodity, growth must extend beyond the
petroleum sector. Encouragingly, there are strong signs this is happening. Projections
for 2025 suggest the non-oil economy could expand by a very healthy 13 to 13.8
percent. This indicates that the rising tide of oil revenue is indeed lifting other boats.
Increased government spending, fueled by oil money, is stimulating activity, while the
demands of the oil sector itself create knock-on opportunities in logistics, hospitality,
construction, and various support services. This diversification, even if initially sparked
by oil, is vital for long-term resilience.

One might expect an economy experiencing hyper-growth fuelled by resource wealth
to suffer from runaway inflation. Rapid inflows of foreign currency and massive
government spending can often push prices skywards, eroding purchasing power and
creating instability. However, Guyana has thus far managed to keep inflation relatively
contained. Recorded at around 3 percent by the end of 2024 and projected to rise
modestly to perhaps 4 or 4.5 percent by the end of 2025, these figures are
surprisingly moderate given the economic context. Several factors likely contribute,
including government interventions like subsidies and price controls on essential
goods, which help cushion the public from the sharpest price increases. Maintaining
this relative price stability remains a key policy challenge amidst the ongoing
economic boom.

The floodgates for Foreign Direct Investment (FDI) have also opened wide. Historically
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attracting modest inflows, Guyana saw FDI surge dramatically following the oil
discoveries, reaching approximately US$7.2 billion in 2023. While the lion's share of
this investment is directly tied to the capital-intensive oil and gas sector – financing
exploration, drilling, and production infrastructure – there are nascent signs of FDI
beginning to trickle into other areas. As the broader economy expands and the
government actively promotes diversification, opportunities in agriculture,
manufacturing, tourism, and ICT are starting to attract foreign interest, albeit on a
much smaller scale than the petroleum investments. This trend is crucial for building a
more complex and resilient economic structure.

The transformation is palpable not just in macroeconomic data but also on the ground.
Georgetown, the capital, buzzes with a new energy. Construction sites are ubiquitous,
transforming the skyline with new hotels, office buildings, and housing developments.
Traffic density has increased noticeably. The demand for goods and services, from
restaurant meals to professional expertise, has surged. This rapid change brings a
sense of excitement and opportunity, a feeling that Guyana is finally claiming its
moment on the world stage. For entrepreneurs, this translates into a dynamic, if
demanding, market environment where new niches and opportunities are constantly
emerging.

However, this rapid transformation is not without its inherent complexities and
potential pitfalls. The sheer dominance of the oil sector, while driving current
prosperity, creates a vulnerability. Economies heavily reliant on a single commodity
are susceptible to global price shocks and the eventual depletion of the resource. The
risk of "Dutch Disease" – where a booming resource sector leads to currency
appreciation that harms the competitiveness of other export sectors like agriculture
and manufacturing – is a constant concern that policymakers must actively manage.
Ensuring that the benefits of oil wealth translate into sustainable improvements across
the entire economy and society is the central challenge of this new era.

Furthermore, the pace of change itself can create strains. Infrastructure, which was
already lagging, is struggling to keep pace with the demands of a rapidly expanding
economy, leading to bottlenecks in transportation and logistics. The demand for skilled
labor has outstripped supply in many areas, creating workforce challenges for
businesses across sectors. Bureaucratic processes, designed for a different era, can
sometimes struggle to adapt to the speed and complexity of the new economic reality.
These growing pains are an inevitable part of such a seismic economic shift, and
navigating them effectively is key for businesses operating in Guyana today.

The government's stated strategy is to leverage the finite oil revenues to catalyze
broader, long-term development. This involves significant public investment aimed at
upgrading the nation's historically underdeveloped infrastructure – roads, bridges,
ports, and crucially, the energy grid. The massive Gas-to-Energy project, for instance,
holds the promise of dramatically lowering electricity costs and improving reliability, a
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potential game-changer for businesses and households alike. Investments in education
and healthcare are also prioritized, aiming to build the human capital necessary for a
diversified, knowledge-based economy in the future. The success of these initiatives
will be critical in determining Guyana's trajectory beyond the oil boom.

Understanding this context of rapid, oil-fueled transformation is the essential starting
point for any prospective entrepreneur considering Guyana. It's an economy unlike
almost any other at this moment – characterized by world-leading growth rates,
massive investment inflows, and a government grappling with the monumental task of
managing unprecedented resource wealth. This transformation touches every aspect
of doing business, from the opportunities available in specific sectors to the challenges
presented by infrastructure gaps and labor market dynamics. The chapters that follow
will delve into the specifics of navigating this unique environment, but the overarching
reality is this backdrop of profound and ongoing economic change.

The sheer scale of the wealth flowing into the country necessitates careful planning
and foresight. International observers and Guyanese citizens alike are watching
closely to see how the windfall is managed. Concerns about transparency,
governance, and equitable distribution of benefits are frequently voiced. For
businesses, this translates into an environment where public scrutiny and expectations
regarding corporate social responsibility and local impact are high. Operating
successfully often requires not just understanding the market dynamics but also the
broader socio-political context shaped by the oil discovery.

The economic boom is also reshaping Guyana's relationship with the wider world. Its
newfound status as a major energy producer has elevated its geopolitical significance.
It is engaging more actively in international forums and attracting greater attention
from global powers and multinational corporations. This increased international profile
brings both opportunities, such as enhanced trade relationships and access to global
expertise, and potential complexities, including navigating international expectations
and geopolitical pressures, particularly concerning the long-standing border
controversy with neighboring Venezuela.

Looking ahead, the medium-term outlook remains exceptionally strong, with forecasts
predicting continued high growth, albeit likely moderating from the initial stratospheric
levels. The key question is how effectively this period of high growth can be used to
build a foundation for durable prosperity long after the peak oil production years have
passed. This involves not just investing the revenues wisely but also fostering a
vibrant private sector, improving the ease of doing business, and continuing efforts to
diversify the economic base away from overwhelming reliance on petroleum
extraction.

For the entrepreneur, this translates into a market that is both exhilarating and
demanding. The potential rewards are significant, driven by the sheer momentum of
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the economy. However, success requires navigating a landscape still under
construction, literally and figuratively. It demands adaptability, resilience, and a deep
understanding of the specific forces shaping Guyana's unique economic moment. It's a
place where fortunes can potentially be made, but where careful planning, due
diligence, and an appreciation for the local context are absolutely paramount. The
journey of economic transformation is well underway, offering a front-row seat to one
of the most dramatic national development stories unfolding today.
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